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3URFpGXUH�G¶HVFDODGH��������

3URFpGXUH�G¶HVFDODGH��������

3UpDPEXOH�

$ILQ�GH� IDFLOLWHU� OD�VROXWLRQ�GHV� OLWLJHV�HQWUH�JHVWLRQQDLUHV�GH�VLQLVWUHV� WUDQVIURQWDOLHUV�HW�G¶pYLWHU�GHV�SURFpGXUHV� MXGLFLDLUHV�� OH�
%XUHDX�&HQWUDO�)UDQoDLV�D�PLV�HQ�SODFH�XQH�SURFpGXUH�G¶HVFDODGH�TXH� OHV�LQWHUYHQDQWV�FLWpV�FL�DSUqV�V¶HQJDJHQW�j�DSSOLTXHU�
SULRULWDLUHPHQW��QRWDPPHQW�DYDQW�WRXWH�GHPDQGH�G¶LQWHUYHQWLRQ�GX�%&)��

��� &KDPS�G¶DSSOLFDWLRQ�GH�OD�SURFpGXUH�

/D�SURFpGXUH�SHXW�rWUH�XWLOLVpH�SRXU� OHV�VLQLVWUHV� UHOHYDQW�GX�V\VWqPH�FDUWH�YHUWH�HW�GH�©�OD��qPH�'LUHFWLYH�DXWRPRELOH�ª�
�FKDSLWUH���GH�OD�GLUHFWLYH����������&(�GX����VHSWHPEUH���������

��� ,QWHUYHQDQWV�SRXYDQW�IDLUH�DSSHO�j�OD�SURFpGXUH�

/D�SURFpGXUH�G¶HVFDODGH�HVW�RXYHUWH�j�WRXWHV�OHV�VRFLpWpV�H[HUoDQW�GHV�UHFRXUV��TX¶LO�V¶DJLVVH���

� GHV�PHPEUHV�GX�%&)��
� GH�FDELQHWV�UpJOHXUV�GDQV�OH�FDGUH�GH�OHXU�DFWLYLWp�GH�UHFRXUV���

��� ,QWHUYHQDQWV�VXVFHSWLEOHV�G¶rWUH�VDLVLV�GDQV�OH�FDGUH�GH�OD�SURFpGXUH�

/D�SURFpGXUH�G¶HVFDODGH�SHUPHW�GH�VDLVLU����

� OHV�FRUUHVSRQGDQWV���
� OHV�PDQGDWDLUHV�SRXU�FRPSWH�GX�%&)���
� OHV�UHSUpVHQWDQWV��qPH�'LUHFWLYH���'����

��� 0RWLIV�SRXU�OHVTXHOV�OD�SURFpGXUH�SHXW�rWUH�XWLOLVpH�

(OOH�SHXW�rWUH�XWLOLVpH�GDQV�WRXV�OHV�FDV�GH�EORFDJH�GDQV�OD�JHVWLRQ�GHV�GRVVLHUV�FDUWH�YHUWH�RX��qPH�'LUHFWLYH�GRQW�OHV�SOXV�
IUpTXHQWV�VRQW�OHV�VXLYDQWV����

� DEVHQFH�GH� UpSRQVH�GX�FRUUHVSRQGDQW�FDUWH�YHUWH�PDQGDWDLUHV�JpUDQW�SRXU� OH�FRPSWH�GX�%&)�UHSUpVHQWDQW�
�'���

� UHWDUG�GH�UqJOHPHQW���
� DEVHQFH�GH�SULVH�GH�SRVLWLRQ�RX�GpVDFFRUG�VXU�OD�5&�TXDQWXP���

��� 'pVLJQDWLRQ�HW�FRPSpWHQFHV�GX�©�UHSUpVHQWDQW�HVFDODGH�ª�

���� /HV� LQWHUYHQDQWV� PHQWLRQQpV� DX� SRLQW� �� GpVLJQHQW�� DXSUqV� GX� %&)�� XQ� ©�UHSUpVHQWDQW� HVFDODGH�ª�� DLQVL� TX¶XQ�
VXSSOpDQW���GRQW�LOV�FRPPXQLTXHQW�OHV�FRRUGRQQpHV��DGUHVVH�PDLO�SUpFLVH�R��LO�SHXW�rWUH�VDLVL��WpOpSKRQH����

/HV�GpVLJQDWLRQV�GH� UHSUpVHQWDQWV� HVFDODGH� VRQW� IDLWHV� SDU�PDLO� j� O¶DGUHVVH� VXLYDQWH��� HQWLWp�VXSSRUW#EFI�DVVR�IU�� 7RXW�
FKDQJHPHQW�GRLW�rWUH�VLJQDOp�VDQV�GpODL��SDU�PDLO��j�FHWWH�PrPH�DGUHVVH��

/D� OLVWH�GHV� UHVSRQVDEOHV�HVFDODGH�HVW� WHQXH�HW�PLVH�j� MRXU�SDU� OH�%&)�HW�HVW�GLVSRQLEOH�VXU� OH�VLWH� LQWHUQHW�GH�FHOXL�FL�
�ZZZ�EFI�DVVR�IU���

����� /HV� ©�UHSUpVHQWDQWV� HVFDODGH�ª� HW� OHXUV� VXSSOpDQWV GRLYHQW� GLVSRVHU� GHV� FRPSpWHQFHV� WHFKQLTXHV� HW� G¶XQ
SRXYRLU�GH�GpFLVLRQ�VXIILVDQWV�SRXU�rWUH�HQ�PHVXUH�GH�SUHQGUH�SRVLWLRQ�VXU�XQ�GRVVLHU��
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3URFpGXUH�G¶HVFDODGH�������

��� 6DLVLQH�GX�%&)��

/H�%&)�GRLW�rWUH�H[FOXVLYHPHQW�VDLVL�GDQV�OHV�FDV�VXLYDQWV���

� $EVHQFH�GH�FRQILUPDWLRQ�GH�JDUDQWLH���
� HQ� FDV� GH� GpVDFFRUG� SHUVLVWDQW� HQWUH� OHV� GHX[� SDUWLHV� HQ�SUpVHQFH�� SRXU� OHV� VHXOHV�TXHVWLRQV� UHOHYDQW� GX�
5qJOHPHQW�JpQpUDO��j�O¶H[FOXVLRQ�GH�OD�5&�TXDQWXP��

� HQ�FDV�G¶DEVHQFH�GH�UpSRQVH�GX�UHSUpVHQWDQW�HVFDODGH��

��� 3URFpGXUH�HVFDODGH���QLYHDX�UHSUpVHQWDQW�HVFDODGH��

�����6DLVLQH�GX�UHSUpVHQWDQW�HVFDODGH�

������� /HV� GHPDQGHV� GRLYHQW� rWUH� SUpVHQWpHV� SDU� O¶LQWHUPpGLDLUH� G¶XQ� UHVSRQVDEOH� D\DQW� OHV� FRPSpWHQFHV�
WHFKQLTXHV�HW�OH�SRXYRLU�G¶DSSUpFLHU�OHXU�ELHQ�IRQGp�

����� /¶LQWHUYHQDQW�TXL�SUHQG�O¶LQLWLDWLYH�GH�OD�SURFpGXUH�GRLW�DGUHVVHU��j�O¶DGUHVVH�PDLO�GX�UHSUpVHQWDQW�HVFDODGH�TX¶LO�
VROOLFLWH��XQ�GRVVLHU�TXL�GRLW�REOLJDWRLUHPHQW���

� PHQWLRQQHU� OHV� pOpPHQWV� SHUPHWWDQW� G¶LGHQWLILHU� OH� GRVVLHU�� QRWDPPHQW��� OHV� UpIpUHQFHV�GH� O¶DVVXUHXU� RX� GX�
FDELQHW�UpJOHXU�H[HUoDQW�OH�UHFRXUV�HW�FHOOHV�GX�FRUUHVSRQGDQW�PDQGDWDLUH�UHSUpVHQWDQW��'��OHV�FRRUGRQQpHV�
GHV�SDUWLHV�HQ�SUpVHQFH��LGHQWLWp�GHV�FRQGXFWHXUV��PDUTXH��W\SH�HW�LPPDWULFXODWLRQ�GHV�YpKLFXOHV���

� FRPSRUWHU�WRXWHV�OHV�H[SOLFDWLRQV�SHUPHWWDQW��SDU�XQH�PRWLYDWLRQ�SOXV�ULJRXUHXVH�HW�SOXV�FRPSOqWH��G¶DERXWLU�j�
XQ�DFFRUG��

&H�FRXUULHU�GRLW�rWUH�DGUHVVp�QRPLQDWLYHPHQW�DX�UHSUpVHQWDQW�HVFDODGH�GpVLJQp�HQ�VSpFLILDQW�TXH�OH�GHPDQGHXU�
DJLW�GDQV�OH�FDGUH�GH�OD�©�SURFpGXUH�G¶HVFDODGH�%&)�ª��

/D�GHPDQGH�GRLW�rWUH�DFFRPSDJQpH�GH�WRXWHV�OHV�SLqFHV�MXVWLILFDWLYHV�QpFHVVDLUHV�WDQW�VXU�OD�UHVSRQVDELOLWp�TXH�
VXU�OH�TXDQWXP��

�����'pODLV�GH�VDLVLQH��

�������/H� UHSUpVHQWDQW�HVFDODGH�RX�VRQ�VXSSOpDQW�GLVSRVH�G¶XQ�GpODL�GH���� MRXUV�DSUqV� UpFHSWLRQ�GH� OD�GHPDQGH
SRXU����

� DGUHVVHU�XQH�UpSRQVH�PRWLYpH�j�VRQ�KRPRORJXH�GH�OD�VRFLpWp�DJLVVDQW�HQ�UHFRXUV���

� RX� IDLUH� DGUHVVHU� FHWWH� UpSRQVH�HQ� VRQ�QRP� �VLJQDWXUH� ©�3RXU� >QRP�GX� UHSUpVHQWDQW� HVFDODGH�RX� GH� VRQ�
VXSSOpDQW@�ª�HW�GDQV�OHV�PrPHV�FRQGLWLRQV��SDU�XQ�GpOpJDWDLUH����
'DQV� FH� FDV�� OH� GpOpJDWDLUH� QH� GRLW� SDV� rWUH� OH� JHVWLRQQDLUH� GX� GRVVLHU� REMHW� GH� O¶HVFDODGH� PDLV� XQ�
UHVSRQVDEOH�HW��j�FH�WLWUH��GLVSRVHU�GHV�FRPSpWHQFHV�WHFKQLTXHV�HW�GX�SRXYRLU�G¶DSSUpFLHU�OH�ELHQ�IRQGp�GH�OD�
GHPDQGH��

6L� OH�GpVDFFRUG�VXEVLVWH��XQ�FRQWDFW� WpOpSKRQLTXH�HQWUH� OH�UHSUpVHQWDQW�HVFDODGH�HW� O¶LQWHUYHQDQW�HVW� UHFRPPDQGp��
DYDQW�G¶HQWUHSUHQGUH�WRXWH�DXWUH�GpPDUFKH��

(Q�O¶DEVHQFH�GH�UpSRQVH�GDQV�OH�GpODL�GHV����MRXUV��XQ�UDSSHO�GHYUD�rWUH�DGUHVVp�DX�UHSUpVHQWDQW�HVFDODGH���
$�GpIDXW�GH�UpSRQVH�GDQV�OH�GpODL�GH����MRXUV��LO�FRQYLHQGUD�GH�VDLVLU�OH�%&)�

��������(Q�FDV�GH�GpVDFFRUG�VXU�OD�5&�RX�OH�4XDQWXP�HW�DX�ERXW�GH�GHX[�pFKDQJHV��OHV�SDUWLHV�GRQQHURQW�OD�VXLWH
TX¶LO�FRQYLHQW��/H�%&)�Q¶D�SDV�j�LQWHUYHQLU�GDQV� OD�GLVFXVVLRQ�VXU� OD�5&�HW�OH�4XDQWXP��PDLV�HQ�FDV�G¶DEVHQFH�GH�
UpSRQVH��LO�SHXW�rWUH�VROOLFLWp�GDQV�OH�FDGUH�GX�SDUDJUDSKH���������
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3URFpGXUH�G¶HVFDODGH�������

��� 3URFpGXUH�HVFDODGH���QLYHDX�%&)��

3RXU� VDLVLU� OH� %&)�� LO� FRQYLHQGUD� GH� OXL� DGUHVVHU� OH� IRUPXODLUH�W\SH� MRLQW� DLQVL� TXH� WRXWHV� OHV� SLqFHV� MXVWLILFDWLYHV�
QpFHVVDLUHV�j�O¶RXYHUWXUH�G¶XQ�GRVVLHU�HVFDODGH�

$�UpFHSWLRQ�GH�OD�GHPDQGH�GH�OD�FRPSDJQLH�HW�DSUqV�YpULILFDWLRQ�GX�UHVSHFW�GX�IRUPDOLVPH�GH�OD�SURFpGXUH�HVFDODGH��OH�
%&)�LQWHUYLHQGUD�DXSUqV�GX�UHVSRQVDEOH�HVFDODGH�GpVLJQp���

/D� VRFLpWp� IDLVDQW� O¶REMHW� G¶XQH� SURFpGXUH� HVFDODGH� %&)� GLVSRVHUD� G¶XQ� GpODL� GH� ��� MRXUV� SRXU� DSSRUWHU� XQH� UpSRQVH�
PRWLYpH��SDU�OH�ELDLV�GH�VRQ�UHSUpVHQWDQW�HVFDODGH��GH�VRQ�VXSSOpDQW�RX�GH�OHXU�GpOpJDWDLUH�WHO�TXH�GpILQL�VXSUD��

(Q�O¶DEVHQFH�GH�UpSRQVH��OH�%&)�DGUHVVHUD�XQ�UDSSHO�HQ�RFWUR\DQW�XQ�GHUQLHU�GpODL�G¶XQ�PRLV��$X�WHUPH�GH�FHOXL�
FL�� OH�%&)�VH� UpVHUYHUD� OH�GURLW�GH� UHWLUHU� OH�GRVVLHU�DX�FRUUHVSRQGDQW�PDQGDWDLUH�SRXU�FRPSWH�GX�%&)��HW�G¶HQ�
DVVXUHU�OD�JHVWLRQ�GLUHFWHPHQW�VHORQ�OHV�WHUPHV�GH�O¶DUWLFOH���GX�5qJOHPHQW�*pQpUDO��


